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Capital Budget

The Governor’s FY 2024 capital budget, includ-
ing both the general capital from the State’s
Capital Improvement Program (CIP) and the
capital transportation budget from the state’s
Consolidated Transportation Program (CTP),
totals $7.069 billion. The CIP budget, which funds
the construction of buildings, infrastructure, and
development of other long-term assets for the
State, totals $3.598 billion. It includes $167 mil-
lion for Washington Metropolitan Area Transit
Authority (WMATA) infrastructure upgrades,
which is also reflected in the CTP. The CTP
budget, which provides funding for roads and
mass transit, totals $3.638 billion. These totals do
not include an additional $500 million in General
Funds for future transportation projects which is
reserved in the State’s FY 2024 operating budget.

Overview of FY 2024 Capital Improvement Plan

(CIP)

« The FY 2024 CIP totals $3.598 billion, $1.0
billion more than planned for FY 2024 in the
previous CIP.

« Funding sources include $1.205 billion in new
GO bonds, while remaining within the State’s
debt service affordability ratio guidelines. The
higher debt level will accommodate increases
to construction costs, such as materials and
labor, while allowing the State to address criti-
cal capital needs.

« Sources also include $795 million in General
Funds, $960 million in Special Funds, includ-
ing $310 million from the Fiscal Responsibility
Fund to supplement education and higher
education capital funding, and $158 million in
Federal Funds, including $76 million for water
quality and drinking water quality projects
through the Infrastructure Investment and
Jobs Act.

o The capital budget fully funds all mandates. FY
2024 mandates total $353 million, including
$200 million in unplanned mandates primarily
related to the Great Maryland Outdoors Act
and school construction.

« More than half of legislative preauthoriza-
tions for FY 2024 are funded at a cost of $243
million and $100 million is set aside for new
legislative priorities. The proposed budget
will meet many capital needs across the state
through collaboration and coordination
between the Administration and General
Assembly.

In addition, $219 million from the FY 2022
General Fund surplus will be used to cover a
shortfall in the FY 2023 bond premium revenue
estimate, which will ensure the priorities of the

prior Administration and General Assembly are
fully funded.

Maryland's 5-Year Capital Improvement Program
(Millions of $)

FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 5-Year Total
GO Bonds 1,205.0 1,205.0 1,205.0 1,205.0 1,205.0 6,025.0
GF "PAYGO" 795.3 550.0 534.4 399.1 417.4 2,696.3
SF - Fiscal Responsibility Fund 310.0 - - - 310.0
Other 1,287.4 1,180.0 1,028.5 853.0 849.4 5,198.2
Subtotal CIP 3,597.7 2,935.0 2,767.9 2,457.1 2,471.8 14,229.5
Transportation: CTP 3,638.4 3,468.4 3,611.4 3,366.0 3,149.6 17,233.8
Less CIP Funds (167.0) (187.0) (198.5) (167.0) (167.0) (886.5)
TOTALCIP + CTP 7,069.1 6,216.5 6,180.7 5,656.1 5,454.4 30,576.8
CTP = Consolidated Transportation Program

36



Capital Budget

Fiscal Year 2024 General Capital Improvement Program
$ in Thousands

General
Obligation General Revenue

Bonds Funds Bonds * Other ** Total
EDUCATION
School Construction 190,639.0 185,519.0 447,231.0 273,450.8 1,096,839.8
Local Libraries 11,550.0 - - - 11,550.0
Subtotal 202,189.0 185,519.0 447,231.0 273,450.8 1,108,389.8
ENVIRONMENT
Chesapeake Bay and Water Quality 22,672.0 9,902.0 - 300,678.0 333,252.0
Program Open Space and Land Preservation - 22,008.6 - 281,301.4 303,310.0
Parks and Outdoor Spaces 2,500.0 106,873.9 - 75,159.5 184,533.4
Drinking Water 2,599.0 5,864.0 - 70,892.0 79,355.0
Flood Mitigation and Resiliency, Env Clean-up 6,189.0 1,000.0 - - 7,189.0
Subtotal 33,960.0 145,648.5 - 728,030.9 907,639.4
MARYLAND COMPETITIVENESS
Higher Education 384,620.0 2,587.0 30,000.0 36,562.0 453,769.0
FBI Headquarters 100,000.0 - - - 100,000.0
State Facilities 70,800.0 - - - 70,800.0
Tourism, Arts, & Other 95,247.0 1,000.0 - 150.0 96,397.0
Subtotal 650,667.0 3,587.0 30,000.0 36,712.0 720,966.0
PUBLIC SAFETY
Judiciary 79,082.0 - - - 79,082.0
Public Safety and Corrections 43,080.0 - - - 43,080.0
Local Public Safety Projects - 21,250.0 - - 21,250.0
DolT Public Safety Communication System 18,440.0 - - - 18,440.0
State Police 15,656.0 - - - 15,656.0
Local Detention Centers 13,167.0 - - - 13,167.0
MDEM Headquarters 7,954.0 - - - 7,954.0
Subtotal 177,379.0 21,250.0 - - 198,629.0
UNLOCKING OPPORTUNITY THROUGH NEIGHBORHOOD REVITALIZATION
Strategic Demolition Fund - 25,000.0 - - 25,000.0
Neighborhood Business Development - 20,000.0 - 2,200.0 22,200.0
Other 12,250.0 45,000.0 - 12,000.0 69,250.0
Subtotal 12,250.0 90,000.0 - 14,200.0 116,450.0
HOUSING
Rental Housing Programs - 36,000.0 - 27,000.0 63,000.0
Homeownership Programs - 16,000.0 - 5,000.0 21,000.0
Other Housing 3,500.0 4,000.0 - 22,250.0 29,750.0
Subtotal 3,500.0 56,000.0 - 54,250.0 113,750.0
HEALTHCARE 85,745.0 - - - 85,745.0
TRANSPORTATION 14,000.0 187,000.0 - - 201,000.0
Others 26,949.0 106,326.0 - 11,881.0 145,156.0
TOTAL 1,206,639.0 795,330.5 477,231.0 1,118,524.6 3,597,725.2
GO Bond De-Authorizations (1,639.0) - - - (1,639.0),
Net New Authorizations 1,205,000.0 795,330.5 477,231.0 1,118,524.6 3,596,086.2
Note: Totals may not add due to rounding.
* "Revenue Bonds" are University System of Maryland academic revenue bonds and Built to Learn school construction bonds
through the Maryland Stadium Authority
** "Other" includes special funds (including Fiscal Responsibility Fund) and federal funds.
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Capital Budget

Overview of Five-Year CIP

The Governor’s FY 2024 - 2028 CIP continues
investments in critical capital infrastructure
in the future. The five-year capital plan, which
includes $886.5 million for transportation
projects, totals a record $14.230 billion.

The CIP maintains the affordable FY 2024
$1.205 billion debt level in each year of the CIP
and includes a total of $2.7 billion in General
Funds to support capital investments.

The additional funding will allow the State to
move forward with planned projects while
adding new State priorities to the CIP.

The CIP plans funding for all capital budget
mandates through FY 2028.

The CIP enhances critical programs for hous-
ing affordability, neighborhood revitalization,
water quality improvements, and other critical
areas of investment.

The CIP also continues to use revenue bonds
through FY 2026 to address capital needs of
the State’s K-12 and higher education systems.

EDUCATION

School Construction
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$1.092 billion for school construction, plus
$5 million directly to Baltimore City schools
for arts classrooms, continuing a $1 billion+
funding level for the second year in a row to
prioritize addressing the State’s backlog of
school facility needs. This is record funding for
school construction in a Governor’s proposed
budget.
$485 million for the Public School
Construction Program, exceeding the state’s
$450 million funding goal outlined in CH 32
of 2022.
$447 million in revenue bonds for the Built to
Learn Act initiative.

o A total of $888.6 million in FY 2024-

2026 to complete the State’s $1.6 billion

initiative to use the Education Trust Fund

to enhance school construction funding.
$90 million for the Healthy School Facility
Fund and $40 million for the Supplemental
Capital Grant Program to address additional
school construction needs across the State.

School Construction Funding
FY 2024
(Millions of $)

GO Bonds/General Funds/Special Funds

Public School Construction Program 485,000
Supplemental Capital Grant Program 40,000
Healthy School Facility Fund 90,000
School Construction Revolving Loan Fund 20,000
Aging Schools Program 6,109
Nonpublic Aging Schools 3,500
Subtotal GO Bonds/General Funds/Special Funds 644,609
Revenue Bonds - Built to Learn Fund 447,231
TOTAL* 1,091,840

*Does not include $5M for Arts Classrooms in Baltimore City

Local Libraries

$11.5 million to fund 10 library projects,
including $7.5 million (mandated amount)
for 7 projects and an additional $4 million to
assist counties in funding cost overages for 3
ongoing projects.




